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hands of a home monopoly for fear of the impossible chance
that we may fall into the hands of a foreign monopoly.
Before the war we made no first quality thread. We got
it at four cents a spool (retail) of an English monopoly.
Under the tariff we were saved from this by being put into
the hands of a home monopoly which charged five cents
a spool. In the meantime the foreign monopoly lowered
thread to three cents a spool (retail) for the Canadians,
who were at its mercy. Lest we should have to buy nickel
of a foreign monopolist, Congress forced us to buy it of the
owner of the only mine in the United States, and added
thirty cents a pound to any price the foreigner might ask.
(M) THAT FREE TRADE is GOOD IN THEORY BUT IMPOSSI-
BLE IN PRACTICE; THAT IT WOULD BE A GOOD THING IF
ALL NATIONS WOULD HAVE IT.
130. That a thing can be true in theory and false in prac-
tice is the most utter absurdity that human language can
express. For, if a thing is true in practice (protectionism,
for instance) the theory of its truth can be found, and that
theory will be true. But it was admitted that free trade
is true in theory. Hence two things which are contradic-
tory would both be true at the same time about the same
thing. The fact is, that protectionism is totally impractica-
He. It does not work as it is expected to work; it does not
produce any of the results which were promised from it;
it is never properly and finally established to the satisfac-
tion of its own votaries. They cannot let it alone. They
always want to "correct inequalities," or revise it one way
or another. It was they who got up the Tariff Commission
of 1882. Their system is not capable of construction so
as to furnish a normal and regular status for industry. One
of them said that the tariff would be all right if it could only
be made stable; another said that it ought to be revised